TOBACCO DEVELQPMENT
SC88 FINANCIAL STATUS RzPQRT
(DOLLARS N THOUSANDS)
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ALt TOTAL
Lo T ADVERTISING  P2ReMQoTION  OTHER  MARKETING  MERCHANDISING
o AwNuaL 7
. OPERATING PLAN $ 15,800 $ 23,900 $3,000 . 843,700 $ 300 $44,600
© LATEST ESTIMATE 4,858 7,348 7,280 _19,595 304 12,300
g_'IN;R(DEc) $(11,832) $(16,552)  $4,280 $(24,108) $(536) $(24,700)
;Cquf=s_
,_,_;,1987 Y'~‘ Amusw\-* s - $  (L00) & - s (400) $ - $  {400)
- PROD/“INTROD. DELAY:
- NASA Exp, TO 1989 (8,600) (13,400) - (22,000) - (22,000)
. .LEAD NKT. (4% vs 9%)  (4,512) (5,441) (9,953) - (9,953)
= AgA CosTS - - 1,770 1,770 - 1,770
ADCUST AGENCY FzE 240 - N 2540 - 240
ALL OTHER/NET 1,040 2,588 2,510 6,232 (595! 5,643
o $(11,832) $(15,552) $4,280  $(24,104) $(585) $(24,700)




ACTUAL

April April Eatimate

Month YD May
RN $(33.0)  S(1L.7)
| (7.6) (33.0) (11.7)
3 1,3 A
- (.2) (.2)
(7.2 (L9 (11.5)
7. - (31.9) (11.5)
o300 7 f12,3) fa.0)
5.1) . $(19.6) $(7.1

N Explanation of Variances

TOBACCC DEVELOPVENT
MONTHLY FORECAST
As of May 11, 1988

Dollars in M{lllong)

Internal QOperating Income

External Operating Income

Capitallzad Intercst

Intercompany Interest/Asset Charge
FX IBT Hedge/Adlustment

Porelgn Exchange Adfusiment

Other Non-Operating Income (Expense)

* 9% & o @

IBT - As Reported
= Discontinucd operations

IBT = Continuing
Income Taxes

Net Income (Loss)

fof Income Taxes: Increase due to change in effective rate (37.3% to 38.5%).

Actual/Eg%imate Full

Qer. 1 Qer, 2 Qrr. 3 Qxr. & Year
$(25.5) $(32.5) $(48.5) $(69.1) $(155.7)
(25.5) (32,5 (48.5) (49.1) (155.7)
1.0 1.2 2.0 3.5 7.8
(0.1) (0.4) (0.6} .o (2.1
(26.70 (31.6) (&7.1) (46.5) (150,0)
(26.7) (31.6) (67.1) (46.6) (150.0)
(9.2) (12.5) (18,2) (18.0) (57.9)
$(1$.§l» §(19.1) $(28.9) §$(28.6) §(92.1)




